World Capital Lending, Ltd. Co.

1531 Glencoe Road, Sparks MD 21152
Statement of Intent

I/We, _________________________________________________________________________

am/are applying for this loan for the purposes of purchasing and renovating the property located at ___________________________________________________________________________.  

It is my/our intent to:

_____  sell the property and pay off the loan prior to the maturity date.  I/We have not been pre-qualified for permanent financing.  I/we understand that I/we are liable for full payment when the note comes due.  I/We acknowledge that my/our loan, if granted, will be for commercial purposes and is solely being transacted for the purposes of carrying on or acquiring a business or commercial investment per those terms as used and defined in Section 12-101 of the Commercial Law Article of the Annotated Code of Maryland (1975 Edition) and any amendments thereto.
_____  retain the property and modify to permanent financing.  I/We will be pre-qualified by World Capital Lending, Ltd. Co. for a permanent loan. I/we understand that the pre-qualification is based on my/our financial/credit situation as it appears today and that it is my/our responsibility to insure that there are no adverse changes in my/our financial/credit situation that would result in a negative outcome at the time of modification.  Further, I/we understand that I/we must re-qualify 60 days prior to modification.  I/We acknowledge that World Capital Lending, Ltd. Co. cannot be held responsible for market fluctuations and changes such fluctuations may have on interest rates at the time of modification.
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